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SPECillAL MEETING OF THE COMMISSIONE·S OF THE CITY ·OF SAN ANTONIO:

SATURDAY, JANUARY, 31st, A. D. 1925, 1:30 P. M.

IPRESENT: H~n~rable J~hn W. T~bin. May~r, presiding and C~mmissi~ners, Bushick, Steffler,

Wright. Absent Lambert.

When the Clerk read the fa11awing cal1:-
San Intania, Texas, January 31, 1925.

A Meeting af the Cammissianers af the City af San Antania is hereby
called ta meet in the Cauncil Chamber, at I :30 P. 'I., an Saturday ,
January 31, 1925, ta cansider, act an and dispase af the pr~pasitian af
~att T. ~agner, with reference ta the acquisitian af the plant and
praperties af the San Antonia Water Supply Campany, used or usefUl far
the purpose af supplying water.

Jno. W. Tabin ..
Mayor, City of San Antania.

The ,fallowing propositian:.of Natt T. V'agner was then re~d, to-'iit;

San Antania, Texas, January 31, 1925.
Ta the
Hanorable Mayar and Cammissianers af the City af
San Antonia, Texas.
Gentlemen:-

I prapase ta sell ta the City of San Antania the entire plant af the San

Antonia Water Supply Campany, used and useful in the water service af said Company,

such plant and equipment being mare particularly described as fol1aws:-

All rea1 and personal praperty, chases in actian, and incarporeal hereditaments of the

San Antonio Water Supply Campany, except the real estate set farth in Schedule "AJfattached

Ihereto and made ~ part hereof, which shall nat be included in this contract and is nat used

I r useful in the furnishing ~f water by this plant; said pr~perties t~ be delivered t~ the

Gity of San Antonia free from all claims, debts ar incumbrances thereta in any manner appertai

ling.
I In payment far such praperties, I will accept evidences of indebtedness issued by the City

I~f San Ant~nio, in the f~rm ~f First librtgage, Serial G~ld B~nds (maturing as per Schedule "B"

Iheretj attached af the maturity af the proposed bond ,issue of $7,000.00: should there be anly

~w6,50Q,00, the schedule will be changed propartianately J, in the amount of ~6,500.00, bearin§

interest at the rate af five and a'ne-half percent (5Mh! per annum, interest payable semi-annu ly,

and the payment of said principal and interest payable fram the revenue of said plant, and the

payment of said principal and interest ta be secured by a first mortgage ar deed af trust lie

an said plant and properties herein conveyed, and the revenues therefrom.

I also agree ta accept bonds as hereinabove set out, in the sum of ~500,OOO, if the City

deems it necessary to issue said bonds at the present time for improvements and extensions of aid

plant; provided, hawever, that the praceeds from the additional issue of ~500.000, if autharized,

far impravements and extensions, shall be placed in the City National Bank of San Antonio, as

a special deposit, to be used only for the purposes afaresaid, and such_fund shall be drawn

only at such times as it is necessary to pay far such improvements and extensions.

The bonds hereinabove set aut, and the authority for their issuance, shall provide that

they shall constitute an irrevocable first lien an the revenue derived fram the operati~n ~f

the plant and properties herein conveyed, until the principal and interest on said bonds is

Ifully paid and discharged; and, the City ~f San Antonio herewith ~bligates itself to maintain

Irates f~r water service at all times t~ assure an, adequate return t~ pay said principal and

interest on said bonds as they mature, and to maintain the said plant in goai conditian and ta
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et up a reasJnable annual reserve fJr impr~vements and extensiJDs.

~ The bJnds hereinabove provided fJr,shall be authorized by an election for that p~rpose,as

required by law.

It is understood that the inventJry Jf all the prJperties herein cJnveyed shall be as of

January 1, 1925, 2nd that all additiJns to the stJck accJunt and all capit~l expenditures made

between that date and the date Jf the consummation of this trade shall be delivered to and ~

paid for by yJU; it being understJod, hJwever, that any capital expenditures, other than those

~lready made since January 1, 1925 and now in process Jf completion, shall be made with the

apprJval of the Commissioners of the City of San ntonio; &nd said plant and properties here-

in conveyed shall be delivered to the qity of San Antonio in fee simple, free ~rom all debts,

emands or incumbrances.

~ This pr~posal is made upon the conrliti~n that the legality Jf the proposed bond issue be

approved by my attorney.

The Schedule rIB" hereto attached and made"a part hereof, is a schedule ~f the maturity of

the proposed bond issue of ~7,000.000; should tnere be only ~6,500.000, the schedule will be

change~ proportionately.

rtespectfully submitted,

Natt T. Wagner.

S CHE:DULA l~A" .. '

1.

G.

3.

57 acres out of a tract of 84 acres of land bounded on the west by Schook Avenue,

and ~n the south by Hilderbrand street, being partly inside and partly outside of the

City Limits; the remaining 27 acres of said 84 acres to be retained by the City to

be the highest point on said tract.

RIV1R AVENUE.-,

18 lots, each 50 x 112 feet in size" in City Block 6294, nine Jf the lots face In

River Avenue and nine Jf the IJts fuce ~n the park. The lot numbers are ~3, G4, G5,

~6, i7, 28, 29, 30, 31, 32, 33, 34, 3~, as. 39, 4Q~ 41, 42.

RIV~3. AVENU •

10 lots, each 50 x 112~ feet i size, five fronting ~iver nvenue 2nd five fronting

Brackenridge Park, in BIJck 6295. LJts Nos. are 43, 44, 45, 46, 49, 50, 51, 52, 53

and 54.

4. RIVER VENUE.

27 IJts in City BIJck 6296. 13 lots f&cing rti~er Avenue and 14 IJts face the park.

Each IJt is 50 x 125 feet in size. Lots Nos. 55, 56, 57, 56, 59, 60, 61, 62, 63, 64,

66, 67, 68, 73, 74, 75, 76, 77, 78, 79, 80, 81, 82" 83, 84, 87, 88,

5. ~IVi3. AVENUE.

Lots Nos. 151, 152, 153, 154, 155, 156, 157 and 158, in Block 6G98. E~ch lot is 50 x

1~5 feet. FJur lots face :iver ~venue and 4 lots face the park.

6.

7 •

RIVE.3. ...-1.VENUE.

Lots 201, 202, f03, 204, 209 and, 210, in Block 6299. Each 50 R 125 feEt in size.

Three ot these lots face River ~venue and three face the park.

JONES ;"'VEfUE.

Lot 7, in BIJck G870, frJDting JD the East side Jf JJnes ~venue end being apprJximately

235 x 930 feet in size.

8. EILDEBrtANDT STREET.

2 acres Jf grJund at the intersection Jf Hildebra~dt street and the I. & G. N. R. R.
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consisting of 11 lots - no improvements.

9. MITCHE~L STREET.

10 acres of ground facing on Mitchell street about 200 yards west of the San antonio

River, known as the Adams property.

10. ACREAGE ON S A~TOHIO :R.IVE=--.

26 and a fraction acres located In the San ntonio River near Hart Avenue, just inside

the City imits.

SCHEDULE "B"
$'7,000,000,00

Bonds Bonds Interest Total
Year .. Outstanding Maturing Requirements ne uirement .

;yi7,000.000

1926 6,949,000 '1J5 51,000 '-' 385,000 ~ 436,000l?
27 6,895,000 54,000 382,195 436,195
28 6,838,000 57 , 000 . 379,225 436,225
29 6,778,000 60,000 376.090 436.090
30 6,714,000 64,000 372,790 436.790
31 6,647,000 67,000 369.270 436.270
32 6,576,000 71,000 365,585 436,585
33 6,501,000 75,000 361,680 436,680
34 6,422,000 79,000 357.555 436,555
35 6,339,000 83,000 353: 210 436,210
36 6,251,000 88,:)00 348.645 436,645
37 6,159,000 92,000 343,805 435,805
38 6,062;000 97,000 338,745 435,745
39 5,959,000 103,000 333,410 436,410
40 5,851,000 108,000 327,7.~5 435,745 ~

41 5,737,000 114,000 321,805 435,805
42 5,616,000 121,000 315,535 436,535
43 5,489,000. 127,000 308,880 435,880
44 5,355,000 134,000 301,895 435,895
45 5,213,000 142,000 294,525 436,525
46 5,063,000 150,000 286,715 436,715
47 4,905,000 158,000 278,465 436,465
48 4,739,000 166,000 269,775 435,775
49 4,563,000 176,000 £60,645 436,645
50 4,378,000 185,000 (3,50,965 435,965
51 4,183,000 195,000 240,790 435,790
52 3,977,000 206,000 230,065 436,065
53 3,759,000 218,000 218,735 436,7:05
54 3,530,000 229,000 2::06,745 435.745
55 3,288,000 ~42,000 194,150 436,150
56 3,033,000 255,000 180, 840 / 435,840
57 2,764,000 269,000 166,815 435,815
58 2,480,000 284,000 152,020 436,020
59 ?,180,000 300,000 136,400 436,400
60 1,864,000 316,000 119,900 435,900
61 1,530,000 334,000 102,520 436,520
62 1,178,000 352,000 84,150 436,150
63 806,000 372,000 64,790 436,790
64 414,000 392,000 44,330 436,330
65 414,000 22,770 436,770

Whereupon Mayor Tobin, introduced the follOWing ordinance, which was read and adopted by the

follOWing vote on roll call, to-wit; ...~yes, Tobin, Bushick, Steffler, ·v·
Tri 3ht.

03.DIN .tU~CE

F-~~ '1
ACCEPTING THE pl:10pnSITIOlJ OF Y.d.TT T. YAGNER, AS THE:~EIN PROYIlJ'D.

BE IT O~DArNED BY THE C01ThIISSIONERS OF ?HE or Y OF S ~~ ITONIO:

SECTION ONE: That the proposition of Natt T. TTagner, hereto attac' ed, be 8nd the same is

accepted.

SECTION TWO: That the iVlayor be he is hereby authorized and. empowered to take all necessar

steps to carry the same into execution and eff~ct, including the calling of an elecition, as

Mayor, Clty of San AntonlO.
Sun ;ntoni8, exas.

J (., n uary.. 31, 19 ~5 •

January, A. D. 1925.

Jno • ,.1'.0 bin. . .....

PASSED . D E PrtOVED , this 31st day Gf,

~ff~cl~~R: ·
To the
Honorable Mayor and Oom~issiGners of the Oity of

ATTEST:
---f'\......-.+--~~~:-=--=-_---

provided by law.

San ntonio, Texas.
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Gentlemen:-

I pr~p~se t~ sell t~ the City ~f San Ant~ni~ the entire plant of the San

~nt~nio "Tater Supply C~mpany, used and useful in the water service ~f said C~mpuny, such plan

and equipment being m~re particuarly described as. f~ll~ws:

11 real and pers~n 1 pr~ erty, ch~ses in acti~n, and inc~rp~re~l hereditaments of the

San nt~niC) Water Supply C~mpany, except the real estate set f~rth in Schedule "A" attached

hereto and made a part here~f, which shall n~t be included in this c8ntract and is n~t used

~r useful in the furnishing of water by this plant; s~id pr~perties t~ be delivered to the

City ~f San ntJni~ free fr~m all claims, debts ~r incumbr~nces theret~ in any manner appertain-
,I

ing.

In payment f~r such pr~perties, I will accept evidences ~f indebtedness issued by the City

of San lint '}ni~, in the f~rm ~f First vbrtgage Serial G~ Id i38nds (maturing as per Schedule f Elf

heret~ attuched ~f t~e maturity ~f the pr~p~sed b~nd issue ~f "7,000.000; should there be ~nly

w6,500,000, the schedule will be changed pr~p~rti8nately), in the am~unt ~f ~6,500,000,

be ring int erest ~t the rL t e 8f five and ~ne-half pe rcent (5~%) p€ r annum,' interest payc;;.b le

semi-annually, and the payment ~f said principal and interest payable fr~m the revenue ~f said

plant, end the p~yment ~f said principal and interest t~ be secured by a first m~rtgage ~r

deed ~f trust lien on said plant and pr~perties herein c~nveyed, and the revenues therefr~m.

I als~ agree t~ accept b~nds as hereinabove set ~ut, in the sum 8f i500,OOO, if the City

deems it necessary t~ issue said b~nds at the present time f~r i~pr~vements and extensi~ns

18f said plant; pr8vided. h8wever. that the pr8ceeds fr8m the additi8nal issue 8f w500.000. if

auth8rized.f8r impr8vements and extensi8ns. shall be placed in the City aati8nal Bank 8f San I

nt~ni~, as a special deposit, t~ be used ~nly for the purposes af~resaid, end such fund shal

be dravn ~nly at sU'ch times as it is necessary tJ pay f~r such improvements and extensi~ns.

~. The b~ndS'hereinab~ve set ~ut, and the authority f~r their issuance, shall provide that

they shall c~nstitute an irrev~cable first lien ~n the revenue derived fr~m the ~perati~n

of the plLnt 2nd pr~ erties herein c~nveyed, until the principal ana interest ~n said b~nds

is fully paid and discharged; and, the City ~f ~an nt~ni~ herewith obligates itself t~ main

Itain rates f~r water service at all ·times t~ assure an adequate return t~ pay said principal

and interest ~n said b~nds as they mature, and t~ maintai1 the said plant in g~od c~nditi~n,

and t~ set up a reasonable annual reserve f~r impr~vements and extensi~ns.

Tbe b~nds hereinab~ve pr~vided f~r, shall be authorized by an electi~n f~r that purp~se,

as required by law.

It is underst~ d that t __ e inveDt~ry ~f all tbe prJperties herein c~nveyed shall be as of

J&DUary 1, 1925, and that all additi~ns t~ the st~ck accJunt and all capitcl expenditures

made betw en that date and the date Jf the c~nsummati~n ~f this trade shall be delivered t~

and paid f~r by y~u; it being understo~d, h~wever, that any capital expenditures, ~ther than

th~se already made since Jcnuary 1, 1925 and n~w in pr~cess of completi~n, shall be made' with

the appr~val ~f the CJmmissi~ners ~f tDe City ~f San 'mt~ni~; and said plant and properties

herein c~nveyed shall be delivered t~ the City of San Ant~ni~ in fee simple, free fr~m all

debts, dem~nds ~r incumbrances.

~his pr~posal is'maQ up~n the c~nditi~n that the legality Jf the pr~p~sed b~nd issue be

appr~ved by my att8rney.

The Schedule "En hereto at ached and made a part here~f, is a schedule ~f the maturity ~f

the prJp~sed b~nd issue ~f ~7,OOO,OOO; sh~uld there be ~nly ~6,500.00, the schedule will

be changed prJpJrti~nately.

rtespectfully submitted.
Natt .' agner.
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SCHEDULE 'A

1. 57 acres ~ut ~f a tract ~f 84 acres ~f land b~unded ~n the west by Sh~~k Avenue, and

~n the s~uth by Hildebrand Street, being partly inside and partly ~utside ~f the City

Limits; the remaining 27 acres ~f said 84 acres t~ be retained by the City tJ be the

highest p~int In said tract.

18 1Jts, each 50 x 112 feet in size, in City B1Jck 6294, nine ~f tLe l~ts face ~n

iver Avenue and nine ~f the l~ts·face ~n the park.' The l~t numbers are 23, 24, 25,

26, 27, 28, 29, 30, 31, 32, 33 ... ,. 34, 37, 38, 39, 40, 41, 42.

3 ~.1VE ... AVEnUE.

10 l~ts, each 50 x 112t feet in size, five fr~nting iver hvenue and five frJnting

Brackenridge ark, in Bl~ck 6295.

and 54.

~ts ~s. are 43, 44, 45, 46, 49, 50, 51, 52, 53

4. ~1VErt VE UE.

27 1Jts in City B1~ck 6296. 13 1Jts facing ~iver venue and 14 1~t8 face the park.

Each l~t is 50 x 125 feet in size. LJts NJs. 55, 56, 57, 58, 59, 60, 61, 62, 63, 64,

66, 67, 68 , 73 , 74 , 75 , 76, 77, 78 , 79, 80 , 81 , 8 2 , 83, 84 , 8 7, 88 •

5. R1VErt AVE'UE.

L~ts ~Js. 151, 152, 153, 154, 155, 156, 157 and 158, in n1Jck 6298. Each lit is 50

x 125 feet. ~Jur 1Jts face River Avenue and 4 IJts face the park.

6. rt1VER AVENUE.

1~ts 201, 202, ~03, 204, 209 and 210, in B1~ck 629 • Each 50x 125 feet in size. Three

Jf these 1Jts face iver hvenue and three face the park.

7. JONES AVENUE.

Jt 7, in BIJck 2870, fr~nting ~n the East side ~f J8nes (venue'ond being appr8xi ately

235 x 930 feet in size.

8. HILDER n~DT STREE~.

2 acres ~f gr8und at the intersecti8n ~f ...... i1debrandt street and tne I. & G. H. rt.

cJnsisting ~f 11 18ts - nJ impr8vements.

9. ~1TCHEL STREET.

10 acres 8f ~r8und facing 8n ~itche11 Street ab8ut 200 yards we~t 8f the San nt8ni8

~iver, knJwn as the ~d ms pr8perty.

10. C_ E.dGE 0: S ~ .n.NTOI 10 3.1VZ~.

26 and a fracti~n acres 18cated 8 tLe San 'nt8ni8 _iver near ~art Avenue, just inside

SCRED =fiB"
*7,000,000.00

B8nds B8nds Interest T8ta1
Year outstanding Maturing Requirements :rteguirements

'7,000,000
1926 6,949,000 ~ 51,000 " 385.000 ~ 436.000

"27 6,895,000 54,000 382.195 436.195
G8 6,838,000 57,000 379,225 436,225
c.;9 6,778,000 60,000 376,090 436,090
30 6,714,JOO 64,000 372,790 436,790
31 6,647,000 67 ,JOO " 369, c..'70 436,270
32 6,576,000 71,000 365,585 436,585
33 6,501,000 75,000 361,680 436,680
34 6,422,000 79,.000 357,555 436,555
35 6,339,090 83,000 353,210 436,210
36 6,251,000 88,000 348,645 436,645

37 6,159,000 92,,000 343,805 435,805



,38 6,062.000 97,000 338,745 435.745
39 5,959,000 103,000 333,410 436,410
40 5,851,000 108,QOO 327,745 435,745
41 5,737,000 114,000 321,805 435,805
42 5,616,000 121,000 315,535 436,535
43 5,489,000 1G7,000 308,880 435,880
44 5,355,000 134,000 301,895 435,895
45 5,213,000 142,000 294,525 436,525
46 5,063,000 150,000 286,715 436,715
47 4,905,000 158,000 278,465 436,465
48 4,739,000 166,000 269,775 435,775
49 4,593 ,000 176,000 260,645 436,645
50 4,378,000 185,000 250,965 435,965
51 4,183,000 195,000 240,790 435,790
52 3,977,000 206,000 G30,065 436,065
53 3,759,000 218,000 218,735 436,735
54 3,530,000 229,000 206,745 435,745
55 3,288,000 242-,000 194,150 436,150
56 3,033,000 255,000 180,840 435,840
57 2,764,000 269,000 166,815 435,815
58 2,480,000 284,000 152,020 436,020
59 2,180,000 300,000 136,400 436,400
60 1,864,000 316,000 119,900 435,900
61 1,530,000 334,000 102,520 436,520
62 1,178,000 352,000 84,150 436,150
63 806,000 372,000 64,790 436,790

, .
64 414,000 392,000 44,330 436,330
65 414,000 22,770 436,770

On m8tiJn, duly secJnded and carried, the meeting adjQurned.
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