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RESOLUTION 201 4 -1 0-02 - 0034R 
APPROVING A FINANCING BY THE POTTSBORO HIGHER 
EDUCATION FINANCE CORPORATION FOR THE BENEFIT OF THE 
JUBILEE ACADEMIC CENTER, INC. FOR PURPOSES OF SECTION 
147(1) OF THE INTERNAL REVENUE CODE 

* * * * * * 

WHEREAS, the Pottsboro Higher Education Finance Corporation (the "Corporation") was 
created by the City of Pottsboro, Texas, pursuant to Chapter 53, Texas Education Code (the 
"Ad') , and is empowered thereby to borrow and make loans to finance and refinance the cost of 
certain "educational facilities ," as defined in the Act; and 

WHEREAS, Jubilee Academic Center, Inc. (the "Borrower") has requested that the Corporation 
make a loan to the Borrower, and the Borrower and the Corporation propose to enter into a loan 
agreement (the "Loan Agreement") with Compass Bank (the "Lender") for the purpose of 
borrowing funds from the Lender to be loaned by the Corporation to the Borrower (the 
"Financing") in accordance with the terms of the Loan Agreement, including provisions that the 
proceeds of the Financing shall be applied by the Borrower to refinance (on a tax exempt basis) a 
portion of the cost of constructing and equipping certain educational facilities of the Borrower 
located at 4434 Roland Rd, San Antonio, TX 78222 (the "Project'); and 

WHEREAS, Section 147(f) of the Internal Revenue Code of 1986 (the "Code") requires that the 
issuance of any qualified 501(c)(3) obligations be approved by the "applicable elected 
representative" (the "AER") of the governmental unit in which the Project is located after a 
public hearing following reasonable public notice; and 

WHEREAS, the Project is located in the City of San Antonio, Texas (the "City") and the City 
Council ("City Councif') is an AER for the City; and 

WHEREAS, attached hereto as Exhibit A is the Notice of Public Hearing (the "Notice of Public 
Hearing") which was published in a newspaper of general circulation in the City, as required by 
section 147(f) of the Code which public hearing was conducted by the Issuer on July 3, 2014; 
and 

WHEREAS, attached hereto as Exhibit B is the Affidavit of Publication of the Notice of Public 
Hearing; and 

WHEREAS, attached hereto as Exhibit C is the Certificate of Public Hearing Officer; and 

WHEREAS, the City Council desires to approve the Project and the Financing solely for 
purposes of satisfying the requirements of section 147(f) of the Code; and 
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WHEREAS, the actions of the City Council with respect to the Project and the Financing and to 
the matters described herein will create no liability for the City, and is in the best interest of the 
City, and the City Council desires to approve this Resolution; NOW THEREFORE: 

BE IT RESOLVED that the City Council is authorized to approve and deliver this Resolution. 

BE IT FURTHER RESOLVED that the City Council hereby specifically approves the 
Financing and the Project solely for the purpose of satisfying the requirements of section 147(t) 
of the Code and is not to be construed as an undertaking by the City. The Financing shall not 
constitute a liability, an indebtedness or an obligation of the City nor shall any of the assets of 
the City be pledged to the payment of the Financing. This Resolution shall become effective 
immediately upon the execution hereof. 

BE IT FURTHER RESOLVED that this Resolution shall become effective immediately upon 
its passage by eight (8) votes or more and upon ten (10) days following its passage if approved 
by fewer than eight (8) votes. 

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK; 
SIGNATURE PAGE FOLLOWS} 
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PASSED AND APPROVED BY THE CITY COUNCIL of the City of San Antonio this 2nd day 
of October, 2014. 

ATTEST: 

3 

~-e.~ 
MAY 0 R 

Ivy R. Taylor 

APPROVED AS TO FORM: 
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Agenda Item: 25 (in consent vote: 4,5,6,7,9,10,11, 12,13,14, 15, 16, ]7, 20, 21,22,23,24,25, 26, 27, 
28,29,30,31,32,33 ) 

Date: 10/0212014 

Time: 09:16:19 AM 

Vote Type: Motion to Approve 

Description: A Resolution approving a financing by the Pottsboro Higher Education Finance Corporation for 
the benefit of the l ubi lee Academic Center, Inc. for purposes of Section 147(1) of the Internal 
Revenue Code. [Ben Gorzell, Jr., Chief Financial Officer; Troy Ell iott, Director of Finance] 

Result: Passed 

Voter Group 
Not 

Vea Nay Abstain Motion Second 
Present 

Ivy R. Taylor Mayor x 

Diego Bernal District 1 x 

Keith Toney District 2 x 

Rebecca Viagran District 3 x x 

Rey Saldana District 4 x x 

Shirley Gonzales District 5 x 

Ray Lopez District 6 x 

Mari Aguirre-Rodriguez District 7 x 

Ron Nirenberg District 8 x 

Joe Krier District 9 x 

Michael Gallagher District 10 x 

http://cosawebNotelnterfacelDefault.aspx 10/2/2014 



EXHIBIT A 

NOTICE OF PUBLIC HEARING 

POTTSBORO HIGHER EDUCATION FINANCE CORPORATION 
JUBILEE ACADEMIC CENTER, INC. 

Notice is hereby given of a public hearing to be held on behalf of the Pottsboro Higher Education 
Finance Corporation (the "Corporation") on July 3, 2014, at 3:00 p.m. at 4434 Roland Rd, San 
Antonio, TX 78222, to provide an opportunity for all interested persons to be heard with respect 
to a proposed loan from Compass Bank (d/b/a BBVA Compass) to the Corporation in the 
maximum amount of $3,200,000 (the "Corporation Loan") and a proposed loan from the 
Corporation to Jubilee Academic Center, Inc. (the "Borrower"), in the same amount as the 
Corporation Loan (collectively, the "Financing"). 

The proceeds of the Financing will be used for the purposes (I) refinancing certain loans used for 
purchasing, renovating, expanding and equipping certain educational facilities of the BOlTower 
located at 4434 Roland Rd, San Antonio, TX 78222 (the "Project"); and (2) paying the costs of 
issuance of the Financing. The Project will be owned and operated by the Borrower. The 
Financing is not payable out of taxes and are secured by and payable solely from funds provided 
by the Borrower. 

The public hearing will be conducted by Tom Sage or his designee (the "Hearing Officer"). All 
interested persons are invited to attend such public hearing to express their views with respect to 
the Project. Questions or requests for additional information may be directed to the Hearing 
Officer via telephone at (713) 220-3833. Any interested persons unable to attend the hearing 
may submit their views in writing to the Hearing Officer prior to the date scheduled for the 
hearing via fax at (713) 238-5040. This notice is published and the hearing is to be held in 
satisfaction of the requirements of Section 147(f) of the Internal Revenue Code of 1986, as 
amended. 

Exhibit A 
HOU3472531.1 



EXHIBITB 

AFFIDAVIT OF PUBLICATION 

Exhibit B 



'- ... ,;;~~ " 

- ;~ . ~ :. 
" ...... -.. ' , "-, .. 

,---,---~.' 

STATE OF 'I'E,,:,,': 
cou r.Jr: OF C!:: . ~:\ n 

O. ~(Jr.: me, ttlC~ J I 

": " p ... '~C'I ,J,,/ _ ,. 
S'''CI ~ r':..:'''c. (: .1 
D: ::SI,: :.: " 
c . h·.:-,. !., . 

Ct:.!:::t .;); 
c ' · ~ '~'n; 

On' ·r ,!': :.~ 

-; . :';'1',:, .d 

L 

.:tIn . ': : • .t' 

-r" , '-i 

. ' 
; 
'~." , 

;; .1n;\nionill "i :~.prr.ss -XetuS 
l'l r'" '.C _ .~ I C' f.JI,·. ~ r~ ',, ' ''.<;(''11 

'';l''\ , ,en i It , Sen AI, ton,,:: Ugh! 
I C,,; , ",.m ,ly " ;' t,:"y ' ;l ,.sr .1P "' I'~ 

\. ;;1 . . .'. ','':. Ii .r l". ' ·1 ~ d' Ij ,,-,.)m, S3 / $ thb': -)),_is the 
1 :.'~ .:."0;\1 (:': ,~~; ,-c 110 [~/'!-'RESS- "! :::1.:". 3 

j I' Ge ' !' "/ 1''':'/ t f ": O .. ! !h~ p· .. e: ; .ltIOI1 . 

I" I . 

PI! ,!I"'~ .. , I 
~ , '. " 

/ 

__ .~_> ~. (!,,~~ ... [~? {:'>::"~&.-~i;~~ _ _ , 
L /. ',( <. :;1 :; (. " 
.0' )·r 

I " /J' . . d' , .~.- CLL-..L 20lf 
I t il lS ____ . _. _rJ ~ li' ,,)( . .. O _ ____ A.D. _____ _ 

i,) 

" , 
" 

,---- --.-. - ---( 

i ______ _ ____ J 
NOnCE OF p:.muc HI;AI :,.:G 

I~C ': ~c~rgi t j';I~ !1 :'j; '; :;~'J 

~~,t!~~~~:~~~_~fi:.~~;~~;:~~r!;;:.~.;:';~ ri·~ 
'1l I ar l~t"4 p~.")~'" :0 r-. ~~ 'I ': "1 

;'~!~(~'~(f CU,? ~i:' ':;. J '-~) ' ''il ~ 
h~~o~,:,:-~,;r,,~ ,,~~~, -"1 ~~· .t :;; 

• /: (1.;1 r 1,,1\ I .... tClr ~ ' ~ . ' 10 
. t)ll/!rA.: . ;'. :(. '~"" , [..: ( tie I ~" 
. : ·'!I J. In the ~ _ ,~- ~r.-oCl.1t n I.' 

~;~f j;;. 1 L" , (, .... ' . .:! •• • , . 1. 

l . el.~. l • uro'~ '~, . . ' , ', '!~ ',J 
I~ l l ,~ oyr .. o~' " r!j , • "Lin, ( 'f ' 

I.. ; . >.J ~ .. : " "., . ' ." '. ' , 
" • • 01,111111 ,; ", ,, , _" ~. :". 

" ~ '( '. :o j:I·, , • I I! , I ~_ ! 
:"t,~ ·t·I;;~i, '~ ~·r;:,t<'t ' : " .' " ' . . , . ' 

~'~. ,~;.~f:.~, ~:::. ~ , ; ,' ~~::i~i \' 
. ~iI.eH(g'.it ~ c , ~ ~' J. 
r'.;nI ~..!';1 Jr-_ ,. t~ " " ... , 

n, .. _ t,.-!, '. , :. " r. " ~, ~ " j"c, ! 
" .~ .. '.' Gf .· " _ '. I! i' . ' ~' 

~~,~;~G{~~~"~'~~: ~.~~:~ ;:.'~" ~ I;·t~~ :: 
•. \ rn~~c n .• ~ _~ tir. , • I) 'h~ 
! :ri l ·!·:r.' , ) L·.fli'if.~ ~ I 1J 
~ t. 'J ~" J . :" ' ;' illi. , .1': 'l"'St ... ~ \, : , J I~ 

;O, ! ~I.:~~:I ~:~;,::~. ;I:: f~~lIi (. ~;:~~, Ii Ii '; 

i,~J~~~~~;~l:!~f. ;.~; ·.:·~i ';:.i t~~: ~: .. ii~;~: 
, ,· t'~ · a~.:J,J~~r.:rr, I .' • •• •• f· 



EXHIBITC 

CERTIFICATE OF PUBLIC HEARING OFFICER 

Exhibit C 



CEJ~T 11~:C:\Tl: O F !'!;nIJC rIF;\T~ [ :-';G 

1. th..: l~lldersi/ilCd, b...:n:by C1:rtify i! cO!lJlel:tion ' .... ilh a IO~l n trun <; action to b: 
,' lllcrcd into b~' .11(; ;)ods: .If') I iiy,lH.T Educmich Fi!ldllc,.' Coq:orJ lio!: (Ihl.: "CorpOratiun"), J~lbi!e;.; 
, \C«d~llli c C;nL' r, i!ll· . ("j;(J/"rvI1J,~r") ,.nd COin: :,;S B:mk d/b/a BHVA Compa~s iJl the lTI,:XilllUill 

princi ,Jal "illOU ll! vf S3).CU,IY)O (the "Loons") for tlr...: benefit ofBorrowl:r, as follows: 

I . .:r':l' ,! as Ht: Jr i!l .· Offici:; :or the CorPlH;lt ion for the purpose of conducting ~ pll Jiic 
h-= Jring o!llhc Ll),UIS ,.11':': 1I,,~ 11 31.: 0.' 1:1.: proCl:c']s lliereo f lo provide ((I) rdinJ l1cing certain loans 
ust::d i~lr plll\.:lwsinc, f":Jl" ': .I:!!lp. eX j'Jlldin:', ._nil eql!ippi!l~, certain cducatiollal ftlciiilit' .. of Iii(: 
B (:rro ~\ ~r i .. ... .. ~l· : ! al "; ~ 3'~ , :.. ( ..• n:,; .U , 8<.: :1 Allt ollio, lX 1:.;222 (I:il' "Project"); ;'lld (2) payi:lg the 
C051::i ofi ,)t!:~ l1":(' of1 i"..: .·illi·a( in~ ... 1.. Jik, :tiv: Jy, ';li; ·· ~r~).; ~~ c: '} 

I. I H!I thi.: ,; :,; . ;'r - ir!L'd l'](.' :'. iin~, o. Jic:: r ror d ..... p'.lblic :It:ar inz \.hich ' VJS beld ill 
cO rJno..:Cli oll \, itL l;l...' i::;s~:allcc: of tll ; L o{~ns :1t the lime .. mel place indicated ill tiJ(; 
N(J icc of :>:lbli(; ! k~l!"inG incl'!<: :::l ill J::xhihi ~ .\ ~l1~l Ch~d hl:retu. 

2. ·Lurie.: nfll1.! :~t:b!ic h~.Till ::, \\'<l ~~ J)t!blisLcd 110 less than )4 days before the d :! le or 
Ihl,! public ;, .. : i!l~. in .\(1."1 :1r'u I lio E .. ~II( t' 'iS . \'~'\lIS,. :~ s l' vide,'lced by tIre Anid~! vi ( (r 
Jlublic:!til11l () J'th..; :-- :citc of P t!blic l -l(;diJl ~ .:Iwc!lcd hereto ::s Exhibit :\. 

l. '.1] pe;so :I~; ' r:"' .· "riq: H' Ill..: I .l lllic h .. arin :~ \.\c rc gi\'(~n all opportullity to COlul"Jll.'nl 
,.\11 lil.: F:'o: ! )~,;:d iss~wncc oj' ~lL L08115 .Hld tilt.: project to be nn£Hlccci with 
:!" o(. \: ·:=d-:; of (ill': l.o .!'IS . No ~ ll{,-:I r ,~ rs()Jls app.:.lred or 111,!cie co:nllll:Jlls e.xccp: ,IS IS 

:':1 for th 0:\ E\"h ihii B JIUeilc(! 1 1';'; 1'(; to . 

• ~. ·.n,:!" (~ j "' in ~ :ll l i J:.1;.'rc-: t:.: (/ pt.'!"; ns ,,! 11 llpp.)rt unity \0 appear :ll1d C0 .111l1ent, tile 
i~·ib!ic h-.::.r!:: :. :."' . . ;'.:L:]"(.:ci elu :d . 
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